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Bankruptcy Lehman BrothersBankruptcy Lehman Brothers
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Northern RockNorthern Rock
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Bradford & Bradford & BingleyBingley
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Hypo Real EstateHypo Real Estate
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FortisFortis
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DexiaDexia
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Dow Jones evolutionDow Jones evolution
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Euro Euro StoxxStoxx evolutionevolution
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Car industryCar industry



© Erny Gillen 15

Villeroy & Villeroy & BochBoch
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ArcelorMittalArcelorMittal

Source: Le Monde
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Unemployment rateUnemployment rate



© Erny Gillen 18

Unemployment rateUnemployment rate
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Unemployment rateUnemployment rate
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PovertyPoverty

Risks of the crisis
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Social cohesionSocial cohesion

Risks of the crisis
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Political stabilityPolitical stability

Risks of the crisis



© Erny Gillen 27



© Erny Gillen 28

Fighting the crisis with the Fighting the crisis with the 

means leading to the crisismeans leading to the crisis

�� Recapitalization of banks: Recapitalization of banks: 

�� State guaranties for banks:State guaranties for banks:

�� Subsidies for industries:Subsidies for industries:

�� Request for trust and Request for trust and 

confidenceconfidence

260 Mia. €

3.000 Mia. €

High 
consumption

???
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Some figures of the G20 summitSome figures of the G20 summit

�� $ 500 $ 500 bnbn for the IMF to lend to struggling for the IMF to lend to struggling 

economieseconomies

�� $ 250 $ 250 bnbn to boost world tradeto boost world trade

�� $ 250 $ 250 bnbn for a new IMF "overdraft facility" for a new IMF "overdraft facility" 

countries can draw oncountries can draw on

�� $ 100 $ 100 bnbn that international development banks that international development banks 

can lend to poorest countriescan lend to poorest countries

�� IMF will raise $ 6 IMF will raise $ 6 bnbn from selling gold reserves from selling gold reserves 

to increase lending for the poorest countriesto increase lending for the poorest countries

Source: BBC
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Compensation for managers Compensation for managers 

(golden parachute)(golden parachute)
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Crash primes for carsCrash primes for cars

Germany

France

Italy

Spain

Portugal

Rumania

Netherlands

Greece



© Erny Gillen 36Source: Le Monde



© Erny Gillen 37

2010 European Year for 2010 European Year for 

Combating Poverty and Social Combating Poverty and Social 

Exclusion Exclusion 
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From Ancient Greek κρίσις (krisis, “a separating, power of 

distinguishing, decision, choice, election, judgment, dispute”) 

< κρίνω (krinō, “I pick out, choose, decide, judge”) 
http://en.wiktionary.org
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Crisis bear solutionsCrisis bear solutions

„„Back to the futureBack to the future““

(by John (by John DebneyDebney, Alan , Alan SilvestriSilvestri & Royal Scottish National Orchestra) & Royal Scottish National Orchestra) 
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Crisis bear solutionsCrisis bear solutions

““An other brick in the wallAn other brick in the wall””
(by Pink Floyd)(by Pink Floyd)
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We need We need globalglobal social social 

movementsmovements
We need social movementsWe need social movements
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We need We need globally linkedglobally linked

communitiescommunities
We need new communitiesWe need new communities
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We need believers acting We need believers acting 

concretely concretely 
We need strong convictions We need strong convictions 

and behaviorand behavior



© Erny Gillen 44

communicating beyond the communicating beyond the 

bordersborders

We need political leadersWe need political leaders
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Caritas is able and Caritas is able and 

willing to contribute as willing to contribute as 

a church organization a church organization 

resolving the actual resolving the actual 

crisis.crisis.
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Caritas an expert of crisisCaritas an expert of crisis
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Caritas an expert of crisisCaritas an expert of crisis

The crisis was already existing The crisis was already existing 

among us.among us.
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Caritas an expert of crisisCaritas an expert of crisis

We need to read the signs of We need to read the signs of 

the time.the time.
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Caritas an expert of crisisCaritas an expert of crisis

�� accepting our limitsaccepting our limits

«« God  chose what is low and despised in God  chose what is low and despised in 

the world, what is regarded as nothing, to the world, what is regarded as nothing, to 

set aside what is regarded as something set aside what is regarded as something »»

(1 (1 CorCor 1,28)1,28)
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Caritas an expert of crisisCaritas an expert of crisis

�� community actionscommunity actions

««Then you will live in the land I gave to Then you will live in the land I gave to 

your fathers; you will be my people, and I your fathers; you will be my people, and I 

will be your God . will be your God . »» ((EzEz 36,28)36,28)
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Caritas an expert of crisisCaritas an expert of crisis

�� the excluded have to participate in our the excluded have to participate in our 

actionsactions

«« Terrors are turned loose on me; they Terrors are turned loose on me; they 

drive away my honor like the wind, and like drive away my honor like the wind, and like 

a cloud my deliverance has passed away. a cloud my deliverance has passed away. 

»» (Job 30,15)(Job 30,15)
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Caritas an expert of crisisCaritas an expert of crisis

�� to denounce injusticesto denounce injustices

«« But all things being exposed by the light But all things being exposed by the light 

are made evident.are made evident. »» ((EpEp 5,13)5,13)
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ThankThank youyou


